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An installment loan is

A down payment is

Annual percentage rate,
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The amount financed is

The formula
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An installment loan is repaid with equal payments at equal intervals for a
specified period of time. Usually a down payment is made at the time of
purchase and the balance is financed. Here are some formulas for such a
transaction:

Amount Fianced = Cash Price - Down Payment
Amount_of Loan

100
Total Amount Repaid = Number of Payments x Monthly Payment

Monthly_Payment = x Monthly Payment for $100_Loan

Finance Charge = Total Amount Repaid - Amount Financed

Veronica Norton wants to remodel the bed room in her house. The estimated
cost for the job is $1,835.39. If Veronica pays 26 percent of the cost up front,
how much will be financed? Express your answer as a dollar amount to the
nearest cent.
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Aninstaliment loan s repaid with equal payments at equal intervals fora
specified period of time. Usually a down payment is made at the time of
purchase and the balance is financed. Here are some formulas for sucha
transactior:

Amount Financed = Cash Price - Down Payment

Amount_of Loan
Monthiy_ h&.sﬁéu%ﬁr x Monthly_Payment_for_$100_Loan
Total Amount Repaid = Number of Payments x Monthly Payment

Finance Charge = Total Amount Repaid - Amount Financed

Monihly Paymert ona 5100 Loan

Termin Armual Ferceniage Rate

Months | 4% 52% 5.3% 6.4%
18 553 5570 5581 5584
21 136 140 142 445
30 333 336 338 362
36 237 301 303 3.06
2 237 261 264 2.66
18 228 231 234 137
5§ 204 2.08 211 314
60 1386 190 192 195

Juan Johnson obtained a loan from Thifty-Loan for $5.863.75 to buy a
motorcycle Tuan has chosen to pay back the loanin 30 payments and the
interest rate will be 6. 4%. How much willhe pay sach mont? Express your
answer as a dollar amount to the nearest cent.
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Aninstaliment loan s repaid with equal payments at equal intervals fora
specified period of time. Usually a down payment is made at the time of
purchase and the balance is financed. Here are some formulas for sucha
transactior:

Amount Financed = CashPrice - Down Payment

Amount_of Loan
Monthiy_ h&.sﬁéu%ﬁr x Monthly_Payment_for_$100_Loan
Total Amount Repaid = Number of Payments x Monthly Payment

Finance Charge = Total Amount Repaid - Amount Financed

Monihly Paymert ona 5100 Loan

Termin Armual Ferceniage Rate

Months 8% 95% 10.1% 10.8%
[¥) ] 5877 5880 5883
18 595 598 601 6.04
24 433 439 162 165
30 302 3.6 308 382
H3 317 320 323 326
[5) 277 281 284 187
18 247 351 354 257
5§ 224 338 331 335

Veronica Escalante obtained a student loan from Swifty Loan for 39 698 95
Veronica has chosen to pay back the loanin 54 payments and the interest rate
will be 8.7%. How much will she pay each month? Express vour answer as a
dollar am ount to the nearest cent

install_loan_notes.gwb - 8/8 - Thu Nov 17 2016 17:02:58

Aninstaliment loan s repaid with equal payments at equal intervals fora
specified period of time. Usually a down payment is made at the time of
purchase and the balance is financed. Here are some formulas for sucha
transactior:

Amount Financed = Cash Price - Down Payment

Amount_of Loan
Monthiy_ h&.sﬁéu%ﬁr x Monthly_Payment_for_$100_Loan
Total Amount Repaid = Number of Payments x Monthly Payment

Finance Charge = Total Amount Repaid - Amount Financed

Monihly Paymert ona 5100 Loan

Termin Armual Ferceniage Rate

Months 5.6% T3% 83% 83.8%
[¥) 5863 5867 81 S84
18 533 538 593 595
24 146 449 454 436
30 363 3.66 370 3.3
H3 307 3.10 313 307
[5) 267 271 173 178
18 238 241 246 748
5§ 315 318 133 235

Deavin Norfor obtained a loan from Spiffy-Loan for 52234 32 to buy a truck
Deavinhas chosento pay back the loanin 48 payments and the interest rate will
be 6.6%. How much will the total amount repaid be for his loan? Express your
answer as a dollar amount to the nearest cent.
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