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When buying a home, you will lkely have to make a down payment and finance
the remaining portion from a lending instfution. A mortgage loan usually has
equal monthiy payments. If you know the annual interest rate. the am ourt of the
1oan, znd the length of the loan, you can use a table to find the monthhy payment,
the total am ount paid, and the interest charged.

Mortgage Loan Amount = Selling Price - Down Payment

Amount_of_Morigage
Monthly_Payment = —=p o= x Monthly_Payment for_S1,000_.

Total Amont Repaid = Number of Payments x Monthly Paymert

Finance Charge = Totd Amourt Repaid - Amount Financed

Monthly Payment on a 51,000 Morigage

Termm in Annual Percentage Rate

years 5.9%

10 $11.05

§.38

6.43 6.77 7.11

5.67 6.02 6.38

5.19 5.55 593

Catalina Norton obtained a loan from Swifty-Loan for 202,502 05 to buy a
house. Catalina has chosen to pay back the loan in 25 years and the interest rate
will be 5.3%. How much wil she pay each month? Express your answer as a
dollar amoust to the nearest cent.
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in30 years and the inferest rate is §.2%. how much will he pay each month?
Express your answer as a dollar amount to the nearest cent.

loanin 15 years and the interest rate is 8 3%, how much will he pay each mont?
Express your answer as a dollar amount to the nearest cent.

When buying 2 home, you will kkely have to make a down paymert and finance When buying 2 home, you wil likdy have fo make 2 down payment and finance o
the remaining portion from a lending institution. A mortgage loan usually has the remaining portion from a lending instintion. A montzaze loan usually has O
equal monthly payments. I you know the annual interest rate, the amourt of the equal monthly paymests. If youknow the annul interest rate, the amount of the k]
foan, and the lensth of the loan, you can use  table to find the monthly payment foan, and the lensth of the loan, you can use a table to find the monthly payment. M_u.v
the total amoustt paid, and the interest charged. the total amourt paid. and the inferest charged. ®
c
Mortgage Loan Amount = Selling Price - Down Payment Mortgage Loan Amount = Selling Price - Down Payment =
o
Amount_of_Mortgage et 2mount_of Morigage ., h=
Moty Payment— m_@s_uus BUEL . \onshiy Payment for 1,000 . Menthly Payment= e Bon SERE o Mowthly Payment for 51,000 . £
Total Amount Repaid = Number of Payments 5 Monthly Payment Total Amount Repaid = Number of Payments x Mornthly Payment W
Finance Charge = Totdl Amourt R epaid - Amount Firmnced Finance Charge = Total Amount Repaid - Amount Finznced =
Monthly Paymert on 2 51,000 Mortgage Morthly Payment on wvw_ :HM?MWM%
Temn in “Arrnal Percertage Rate ST e T
05 304 307 . ~ i -
years 0.6% 10.3% 11.3% ST I o
10 $1299 | 51538 | S1365 = o1 o o8
wu 1050 10.93 1L36 T 781 524 5381
wo 9.39 983 10.33 3 713 759 819
25 881 930 1002 539 512 730 783
30 .48 9.00 575
. ) Veronica G alentino obtined a loanfrom Nifty-Loan to buy a house priced at
Veronica Escalante obtained 2 loan from Jiffy-Loan for 5222.931.80 to buy a $98,803.75. Nifty-Loan will finance 80% of the price, and V eronica will have to
house. Veronica has chosen to pay back the loan in 20 years and the interest make a down payment for the balance. [ V eronica has chosento pay back the
rate will be 11.3%. How much wil she pay eachmonth® Express your answer Toan in 20 years and the inferest rate is 8 7%, how much will she pay each
as a dollar am ount to the nearest cent. month? Express your answer as a dollar amount to the nearest cent
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When buying 2 home, you wil likdy have fo make 2 down payment and finance When buying 2 home, you wil likdy have fo make 2 down payment and finance
the remaining portion from a lending instintion A mortzage loan usually has the remaining portion from a lending instintion A mortzage loan usually has
equal monthly paymests. If youknow the annul interest rate, the amount of the equal monthly paymests. If youknow the annul interest rate, the amount of the
foan, and the lensth of the loan, you can use a table to find the monthly payment. foan, and the lensth of the loan, you can use a table to find the monthly payment.
the total amount paid, and the interest charged. the total amount paid, and the interest charged.
Mortgaze Loan Amount = Selling Price - Dowa Payment Mortgaze Loan Amount = Selling Price - Dowa Payment
A t Mortg: A t Mortg:
Manthiy_Payment= ‘zaxw_ﬁmg TIEREE  Momthly_Payment_far_S1,000_. Manthiy_Payment= ‘zaxw_ﬁmg TIEREE  Momthly_Payment_far_S1,000_.
Total Amount Repaid = Number of Payments x Mornthly Payment Total Amount Repaid = Number of Payments x Mornthly Payment
Finance Charge = Total Amount Repaid - Amount Financed Finance Charge = Total Amount Repaid - Amount Financed
Monfhily Payment on 2 § 1,000 Morigage Monfhily Payment on 2 § 1,000 Morigage
Anmual Percentage Rate Anmual Percentage Rate
7% 53% 8.7% 55% 5% 7% §.3% 5%
STL71 | 5133% | S350 | S8 STLS1 51333 | 5127
9.10 067 996 1050 5358 973 10.26
787 549 581 939 763 535 013
730 783 519 581 &R 792 533
579 748 783 548 532 735 5.1
Steve Escalarte obtained a loanfrom Spiffy-Loan to buy 2 house priced at Deavin Christian obtained aloanfrom Thrifty-Loan to buy a house priced at
$94,547.22. Spiffy-Loan wil finance 94% of the price, and Steve will have to $81,223.47. Thaifty-Loan will finance 93% of the price, and Deavin will have to
make a down payment for the balance. [f Steve has chosento pay back the loan make a down payment for the balance. [f Deavin has chosea to pay back the «






