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Real Estate Taxes

Numeric Response

 1. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Paiz’s home is located in a community where the rate of assessment is 45 percent 
of the market value.  The tax is $59 per $1,000 of assessed value.  If their home has a 
market value of $268,663, then what is the assessed value?  Express your answer as a 
dollar amount to the nearest cent.

 2. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Christian’s home is located in a community where the rate of assessment is 34 
percent of the market value.  The tax is $45 per $1,000 of assessed value.  If their 
home has a market value of $192,612, then what is the assessed value?  Express your 
answer as a dollar amount to the nearest cent.
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 3. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Platt’s home is located in a community where the rate of assessment is 32 percent 
of the market value.  The tax is $36 per $1,000 of assessed value.  If their home has a 
market value of $170,841, then what is the real estate tax for the year?  Express your 
answer as a dollar amount to the nearest cent.

 4. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Wolf ’s home is located in a community where the rate of assessment is 33 
percent of the market value.  The tax is $49 per $1,000 of assessed value.  If their 
home has a market value of $208,045, then what is the real estate tax for the year?  
Express your answer as a dollar amount to the nearest cent.
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 5. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Booth’s home is located in a community where the rate of assessment is 45 
percent of the market value.  The tax is 47.01 mills per dollar of assessed value.  If 
their home has a market value of $201,006, then what is the real estate tax for the 
year?  Express your answer as a dollar amount to the nearest cent.

 6. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Wolf ’s home is located in a community where the rate of assessment is 45 
percent of the market value.  The tax is 61.57 mills per dollar of assessed value.  If 
their home has a market value of $280,784, then what is the real estate tax for the 
year?  Express your answer as a dollar amount to the nearest cent.
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 7. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Paiz’s home is located in a community where the rate of assessment is 42 percent 
of the market value.  The rate for the county tax is 8.53 mills, the rate for the schools 
is 21.37 mills, and the rate for the city is 5.8 mills per dollar of assessed value.  If their 
home has a market value of $174,453, then what is the real estate tax for the year that 
goes to the city?  Express your answer as a dollar amount to the nearest cent.

 8. When owning a home, you have to pay city or county real estate taxes.  Taxes are 
based on the assessed value of your property.  Mills may be used to express your tax 
rate which have a value of $0.001.  The formulas used for yearly, property tax are 
shown below:

Assessed Value  =  Rate of Assessment  x  Market Value

Real Estate Tax  =  Tax Rate  x  Assessed Value

The Paiz’s home is located in a community where the rate of assessment is 40 percent 
of the market value.  The rate for the county tax is 9.22 mills, the rate for the schools 
is 21.62 mills, and the rate for the city is 5.68 mills per dollar of assessed value.  If 
their home has a market value of $207,901, then what is the real estate tax for the year 
that goes to the schools?  Express your answer as a dollar amount to the nearest cent.
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Real Estate Taxes
Answer Section

NUMERIC RESPONSE

 1. ANS: 120,898.35

PTS: 1
 2. ANS: 65,488.08

PTS: 1
 3. ANS: 1,968.09

PTS: 1
 4. ANS: 3,364.09

PTS: 1
 5. ANS: 4,252.18

PTS: 1
 6. ANS: 7,779.54

PTS: 1
 7. ANS: 424.97

PTS: 1
 8. ANS: 1,797.93

PTS: 1
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