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Vehicle loans
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An installment loan is repaid with equal payments at equal intervals fora
specified period of time. Usvallya down payment is made at the fime of
‘purchase and the balance is fanced. Here are some formulas for sucha

transaction:

AmountFinanced = Cash Price - Down Payment

Amownt_of Loan
3100
Total Amourt Repaid = Nomber of Payments x Monthly Payment

Monthly_Payment = x Monthly_Paymeni_for_$100_Loan

Finance Charge — Total Amount Repaid - Amount Financed

TlowHly Paymeat oaa 100 Loza

Temim nmual Percentage Rae

Thouhs | 0% 06% | 1 %
b} 160 S35 SR
30 571 381 383 587
% 50 i3 338 332
2 2.8 18 P 153
[ 25 157 159 163
54 230 234 236 241
0 211 PRE] 118 13
&% T 201 103 708

Catalina E scalante obtained a loan from Nifty-Loan to buya carpriced at
$10,995.13. The initial icensing is $123 93, and the initial taxes are 5639.71
Catalina has chosen to pay back the loan in 66 payments and the inferest rate will
be 12%. Ifthe initial Heensing and taxes are included in the loan amount, how
much will she pay each month? Express your answer as a doflar amouat to the
nearest cent
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An installment loanis repaid with equal payments at equal infervals for a
specified period of time. Usuglly a down payment is made at the time of
purchase and the balance is financed. Here are some formulas for sucha
transaction:

Amount Financed = Cash Price - Down Payment
Amow L
% x Monthly_Paymert_for_$100_Loan
Total AmountRepaid = Number of Payments x Monthiy Payment

Monthiy_FPayment =

Finance Charge = Total Amownt Repaid - Amount Financed

Morthly Paymertt on a 5100 Loan

Term in Anral Percentage Rate

Months 8. 9. 2% 10%
24 5435 §4.58 54.61
30 3in 374 378
36 ER Y 3.19 323
42 277 279 283
48 243 247 2.30 2.34
34 222 24 227 231
60 203 206 209 212
56 1.88 1.91 194 1.98

Juan Nortor obtained a loan from Nifty-Loan to buy a car priced at 57,098 24
The mitial kicensing is 5161.61, and the initial taxes are 5340.72. Juanhas chosen
to pay back the loanin36 payments and the interest rate will be 10%. If the
initial licensing and taxes are included in the loan amount, how much will he pay
eachmonth? Express your answer as a dollar amount to the nearest cent.
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An installment loan is repaid with equal payments at equal intervals fora
specified period of time. Usvallya down payment is made at the fime of
‘purchase and the balance is fanced. Here are some formulas for sucha

transaction:
Amount Financed = Cash Price - Dowa Payment
Amownt_of Loan

3100
Total Amourt Repaid = Nomber of Payments x Monthly Payment

Monthly_Payment = x Monthly_Paymeni_for_$100_Loan

Finance Charge — Total Amount Repaid - Amount Financed

TlowHly Paymeat oaa 100 Loza

Temim nmual Percentage Rae

Thouhs | 4%% 55 &% 55
b} 136 5343 5343
30 55 .60 562
% 297 304 306
2 257 16 157
[ 227 153 757
54 204 212 214
0 1§ 153 L35
&% ;] 178 )

Veronica Norton obtained 2 loan from Swifiy-Loan to buya van. The vanis
priced at 54,794 31, the initial licensing is $133.87, and the initial taves are
$225.33. Veronica has chosen to pay back the loan in 42 payments and the
interest rate will be 3.5%. If Swifty-Loan wil finance 83% of the entire
transaction, bow much will she pay each month after her down paymentis
‘made? Express your answer as a dollar amouat to the nearest cent
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An installment loan is repaid with equal payments at equal intervals fora
specified period of time. Usvallya down payment is made at the fime of
‘purchase and the balance is fanced. Here are some formulas for sucha
transaction:

Amount Financed = Cash Price - Dowa Payment
Amownt_of Loan

3100
Total Amourt Repaid = Nomber of Payments x Monthly Payment

Monthly_Payment = x Monthly_Paymeni_for_$100_Loan

Finance Charge — Total Amount Repaid - Amount Financed

TlowHly Paymeat oaa 100 Loza

Temim nmual Percentage Rae

Thouhs | 1% 5.6 65% 7%
i 5577 S5.81 5.5 5597
b} 238 241 5 13
30 55 15 360 363
% 2.8 10 .06 508
2 2.60 16 166 200
48 230 233 236 240
5% 2.07 210 13 217
0 T8 o1 155 o8

Matia Galentino obtained a loan from Spiffy-L oan to buy a boat. Theboatis
priced at 59,440,530, the initial licensing is $145.97, and the initial taxes are
$660.84. Maria has chosen to pay back the loan in 36 payments and the interest
rate will be 6.3%. If Spiffy-Loan wil finance 90% of the entire transaction, how
much will she pay each month after her down payment is made? Express your
answer as a dollar amount to the nearest cent.
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An installment loan is repaid with equal payments at equal intervals fora
specified period of time. Usvallya down payment is made at the fime of
‘purchase and the balance is fanced. Here are some formulas for sucha
transaction:

AmountFinanced = Cash Price - Down Payment

Amownt_of Loan
— w0
Total Amourt Repaid = Nomber of Payments x Monthly Payment

Monthly_Payment = x Monthly_Paymeni_for_$100_Loan

Finance Charge — Total Amount Repaid - Amount Financed

TlowHly Paymeat oaa 100 Loza

Temim nmual Percentage Rae

Thouhs | 5% 6.6% 7% T
i 5582 5.5 55.89 55.00
b} 243 148 149 151
30 55 18 363 368
% 508 307 310 512
2 2.6 267 270 PRE]
48 234 238 240 243
5% 211 PRE] 217 730
0 153 136 169 702

Maria Escalante obtained a loan from Jiffy-Loan to buyavan. Thevanis priced
at §3,470.27, the initial licensing i= $108.70, and the initial taxes are $173.03.
Maria has chosen to pay back the loan in 48 payments and the interest rate will
be 7.2%. If]iffs-Loan wil finance 73% of the enfire transaction, how much will
she pay each month after her down payment is made? Express you answer as 2
dollar amount to the nearest cent

veh_loan_notes.gwb - 7/8 - Mon Nov 21 2016 17:20:13

An installment loan is repaid with equal payments at equal intervals fora
specified period of time. Usvallya down payment is made at the fime of
‘purchase and the balance is fanced. Here are some formulas for sucha
transaction:

Amount Financed = Cash Price - Dowa Payment
Amownt_of Loan

3100
Total Amourt Repaid = Nomber of Payments x Monthly Payment

Monthly_Payment = x Monthly_Paymeni_for_$100_Loan

Finance Charge — Total Amount Repaid - Amount Financed

TlowHly Paymeat oaa 100 Loza

Temim nmual Percentage Rae

Thouhs | 8% 5 % 103%
b} EET 5.6
30 571 58
% 50 33
2 276 P}
[ 246 243 155
54 213 226 232
0 2.05 2.08 211 113
&% T8 103 196 o9

Deavin Norton obtained a loan from Swifty-L oan to buy a motorcycle. The
motorcycle is priced at $11,923.77, the initial ticensing is 5168.80, and the initial
taxes are $429 26, Deavin has chesen to pay back the loan in 48 payments and
the interest rate will be 8.4%. IfSwifty-Loan will finance 70% of the entire
transaction, how much will he pay sach month after his down payment i made?
Express your answer as a dollar amount to the nearest cent
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An installment loan is repaid with equal payments at equal intervals fora
specified period of time. Usvallya down payment is made at the fime of
‘purchase and the balance is fanced. Here are some formulas for sucha
transaction:

Amount Financed = Cash Price - Dowa Payment
Amownt_of Loan

3100
Total Amourt Repaid = Nomber of Payments x Monthly Payment

Monthly_Payment = x Monthly_Paymeni_for_$100_Loan

Finance Charge — Total Amount Repaid - Amount Financed

TlowHly Paymeat oaa 100 Loza

Temim nmal Percentage

Morihs 10.7%
i 6.0 $6.08
b} 16 169
30 81 386
% 328 331
2 28 291
48 2.5 262
5% P 339
0 11 731

priced at $2,221 91, the initial licensing 92.99, and the initial taves are
§155.53. Maria has chosen to pay back the loan in 42 payments and
rate will be 1 . If Nifty-L oan will finance 90% of the entire transacti
much will she pay each month after her down payment is made? Express your
answer as a dollar amount to the nearest cent.
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